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EXHIBIT U

CAUSE NO. 096-361778-25

MARTHA DENT, COY GARRETT,
TRACY STANLEY, JAIME ADAMS,
SUNDEE HINCHLIFF, DEE DAVEY,
LARRY W. JOHNSON, AMY
CEARNAL, PAULA WOMMACK,
MIKE HALE, SHANNON MOSER,
And SHARON PARRISH

Plaintiffs,

IN THE JUSTICE COURT

TARRANT COUNTY, TEXAS
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ARLINGTON BOARD OF REALTORS §
LARRY HURLEY, COREY HARRIS, §
LILLIBETH OLVERA-MOODY, §
ROBYN EASTMAN, and TAYLOR §
OLDROYD §
Defendants, §

96" JUDICAL DISTRICT

AFFIDAVIT OF LARRY JOHNSON

STATE OF TEXAS §

§

COUNTY OF TARRANT §
BEFORE ME, the undersigned authority, on this day personally appeared Larry Johnson,
Affiant, known to me to be a credible person and of lawful age, who being by me first duly sworn,

on his oath, deposes and states as follows:

1. My name is Larry Johnson. I am over the age of eighteen (18) years and am fully
competent to make this affidavit. I have personal knowledge of the facts stated herein, and they

are true and correct.

e I am currently a member of the Arlington Board of Realtors (“ARBOR”) and have
been a member since 1991. More importantly, I was ARBOR Chief Executive Officer (“CEQ”)
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for 15 years, from 2005 until I retired as CEO in 2020. Prior to becoming CEO, I served as
President (then it may have been the Chair) in 2000, and previously as President-Elect (may have
been Chair-Elect), Vice President (which existed at that time but may have been Chair-Elect),
Secretary/Treasurer, and was a Director for two years prior to being an officer. I am also a licensed
REALTOR and broker. Thus, I have personal and unique knowledge of how ABROR does
business. In addition, I am familiar with all the books and records of ARBOR, the Bylaws,
ARBOR’s Policies, Procedures and Operations Manual (“Operations Manual”) and the traditions
of ARBOR.

3. When I was CEO, most of the ARBOR books and records including financial
information was created and maintained “in-house” at ARBOR. We sent our monthly ledger to the
accountant who put in a monthly report format for the Board. When someone turned in an expense
reimbursement request, the request was verified it contained receipts by Cindy Stevenson,
ARBOR’s bookkeeper. If it was in compliance with the Operations Manual, Cindy would forward
the request to me. If I approved the request Cindy would write the check and I and the
Secretary/Treasurer (if available and if not, another officer would complete this process) would
sign the check. When the unsigned check was presented to me and the Secretary/Treasurer and
paperclipped was the expense and receipts. Then we would sign. However, reports without receipts
were not approved. No reimbursement was made. Cindy maintained all these records on-site at
ARBOR in file cabinets. These records were used in audit and were available to anyone.

4. When ARBOR entered into a contract, as CEO I would typically negotiate with the
vendor or service provider. It was known the contract was contingent on Board approval. I would
present the contract to the Board and if approved, I would sign as the CEO. When two signatures
were needed, the President (then called the Chairman) would sign unless the vendor or provider
requires the Secretary/Treasurer and then they would sign. Contracts were maintained by me in
my files and available to anyone.

5. When [ initially became CEO of ARBOR the financial shape of the association was
not good. However, we reorganized and were able to build a building (which is paid off) and by
2020, when I retired, the financials of ARBOR were very good. The financials were kept by Cindy
on a now antiquated program, but I had full access to this program along with other staff (I cross
trained them for when Cindy was out of the office). If a governing person had asked to review, I

would have provided them access.
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6. It appears the same or similar form I used as CEO for presentation of information
to the Board is being used. While I agree that the normal information I provided to the Board as
CEO was generally sufficient, I do not agree it is sufficient in this circumstance as serious and
minor violations may have occurred.

7. I have reviewed the documents attached to Plaintiffs’ Response to Defendants’
Traditional Motion for Summary Judgment on Plaintiffs’ Claim for Declaratory Relief and the
minor and serious issues identified. The presentation provided by the CEO using the same or
similar form I used is not sufficient to determine if the issues are actual violations of ARBOR
bylaws, the Operations Manual, or the law.

8. I have read Taylor Oldroyd’s affidavit attached to Defendants’ Motion. I disagree
with the alleged “long-standing practice” in paragraph 12. I was never asked for administrator-
level credentials to the accounting platform of the live general ledger most likely because at least
one officer would come into ARBOR offices twice a month to review and sign checks and one
would also sign contracts. However, if an officer or director would have asked, I would have
allowed access. Essentially, at least one officer received all the backup documentation for the
ARBOR expenses because he or she countersigned all checks and we attached it when the unsigned
check was presented. Thus, to say the Board never had access to raw general ledger data is not
accurate.

9. I have also read Dixon Holman’s affidavit attached to Defendants’ Motion. Mr.
Holman served in his positions as Secretary/Treasurer and the committee chairs while I was CEO.
As Secretary/Treasurer he was often the person who countersigned checks and thus, received and
reviewed the raw general ledger each time he countersigned checks. Sometimes as President he
may have done this and as President and/or Secretary/Treasurer he signed contracts again being
privy to this information and the documents. Thus, he received and presumably reviewed the raw
data of which upon information and belief the current President is not privy (nor the other officers
or directors). In addition, if the materials provided to the Board were sufficient, why is ARBOR
paying interest on credit cards and receiving noticed from the IRS and the State of Texas?

10. In the documents or affidavits produced, it is implied the merger exploration did
not occur until mid-2024. However, upon information and belief, both Mr. Oldroyd and Mr. Dixon
were exploring the opportunity long before this time and it was only in mid-2024 that it was

brought to the ARBOR Board’s attention. Although Mr. Oldroyd states explore preliminary
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discussions of a merger, Exhibit U-1 shows the notification is to “initiate procedure for a legal
merger...” This did not indicate it was to merely explore the option, but was in fact to start the
merger.

11. Prior to and/or during the pendency of the lawsuit, in addition to the minor and
serious issues identified, I have learned Mr. Oldroy’s “release” as CEO of the Cape Fear Realtors
Association in North Carolina effective January 20, 2019. It was stated it was in the “best interest”
of the association to pursue different management. This concerned me further and that perhaps
ARBOR is not being managed in the best interest of ARBOR, the same as Cape Fear.

12. I have also reviewed an MLS printout attached as Exhibit U-2, where Mr. Oldroyd
is listed as the buyer’s agent. However, upon a search with the Texas Real Estate Commission,
Mr. Oldroyd is not a Texas licensed sales agent or broker. Again, this caused further concern as to
the integrity of Mr. Oldroyd. It is further concern that he is not operating ARBOR with its best
interest in mind and may be self-serving.

13. Attached as Exhibit U-3 is a Settlement Agreement in which Mr. Oldroyd signed
on behalf of the Montana Association of Realtors, and Relators for Better Government (“MAR”).
Upon information and belief, during the non-compliance with campaign finance and practice laws
and administration regulations by MAR Taylor Oldroyd was in a management position. A civil
fine was assessed against MAR in addition to other obligations. Again, serious concerns exist as
to Mr. Oldroyd’s ability to act in ARBOR’s best interest. This is more concerning given the
campaign donation to Corey Harris which as I understand it, was prior to his appointment of a
treasurer.

14. In my opinion as former CEO and a governing person of ARBOR, the documents
requested including expense backup documentation, general ledgers, and the other access request
by President Dent is necessary to fulling investigate whether the best interests of ARBOR are being
served and to rule out any negligence or malfeasance. In the future, as a member, I will be

requesting documentation to perform my own investigation.

- e

LARRY JOHNSON, Affiant
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SUBSCRIBED AND SWORN TO BEFORE ME by LARRY JOHNSON on this “7[
day of March 2026, to certify which witness my hand and official seal.

]
MARTHA SHARPE 7)/1 é L\
My Notary D # 130293984 m (& W

Expires July 14, 2027 Notary Public, State of Texas
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